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E-commerce move lifts

ERIC NG

Shares of properiy development and in-
vesiment company Heng Funp Heldings
and sabsidFary retailer Fronteer [niems-
ticnal rese sharply on rnarket speculation

interesis.

- Heng Fung’s share price rose 22.8 per
cent 1o 35 HK cents yesterday, while
Fronieer Inr.ernaﬂuna] rockeied 01.6 per
cemi Lo 46 HK cenis.

Brokers snulanteer 'S risewas exapg-
gerated by fow liguidity of its shaces. The
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company is to launch en ou-line shopping

service Jor ils two-shop seteil operation. .

Chan Heng-Tai, the chairman of both
companies, yesteriday said Henp Funp's
associale company, Nasdag-listed

- eVision USA.Com, has preliminary
of the potential of their Internet-relaced -

plans i spin off its 28 per cent-held in-
vestment bank onif, eBanker USA . Com,
and wholly owued brokesage eBroker
USA.Com next year.

eBanker USA.Com is aiming 1o raise’
US$SD million zlier already raising
ghout USSI5 million private capital in
the US.

Heng Fung

e¥ision USA Com, which Ieng Fong
acquired in February last year for about

* US$e million, bhas a'market capitalis-

ation of more fhan US$20 million.
Henz Foung last night also annommeed
a subsidiary had enfered inlo an agree-
ment to schscribeé 10 convertible bonds
worlh US$1 million Iin ml—]me e:lucatmu

_ operator online.edo.

- If Tolly conwverled, Heng Faong conld
have np te 8 60 per cent siake in focally
-based online.edn, whose educalion ser-
vices help studenis complefe oniversity
onrses on-line-



